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About Islamic Banking & Finance in Africa
Africa is the world's second-largest and second-most- populous
continent, after Asia. With 1.0 billion people, it accounts for about
14.72% of the world's human population. According to the World
Book Encyclopedia, Islam is the largest religion in Africa, followed by
Christianity.
The region has significant potential as it is home to more than 413
million Muslims and the Islamic finance industry in Africa is rather
untapped. Islamic banks and products are likely to be most popular
in the parts of Africa with the highest concentration of Muslims such
as North Africa, large parts of West Africa and down the eastern
seaboard. Islamic banks are also expected to become attractive in
countries with significant populations of Muslim business persons
such as in South Africa.
Moving forward, it is expected that the Islamic finance industry
would continue to expand in Africa, supported by the on-going shift
by African countries from being aid-dependent to increasing trade
and business interactions with the Middle East. Islamic finance can
potentially play a part in facilitating more trade between Africa,
Middle East and other world with the involvement of more global
and Islamic banks from both regions.

About African Islamic Banking & Finance Road
Show
The aim of this Road show is to explore the untapped market of
Africa and to adopt the latest trends, challenges and opportunities
in Islamic finance Industry of Africa. Objective of this road show is to
keep up with reforms in the banking sector to attract direct
investment flows in the industry and to examine the current policies
and regulatory framework to assess the long-term sustainability in
Africa.
The road show would cover 11 countries of Africa i.e. Tanzania,
Uganda, Somaliland, Nigeria, Zambia, South Africa, Mauritius,
Cameroon, Tunisia, Kenya & Morocco. It will start the journey from
Tanzania on 24th- 25th February, 2016.

A Step to explore the untapped Market of AFRICA

AFRICAN ISLAMIC BANKING & FINANCE ROAD SHOW
ROAD SHOW SUMMARY
Africa needs to realize the potential of Islamic Banking & Finance and what value it can bring to the current system
of Islamic banking & Finance. Investing in Islamic Banking & Finance could mean greater foreign investment which
could result in enhanced global connectivity, improved job creation, socio-economic development and poverty
alleviation.
African Islamic Banking & Finance Road show aims to provide an excellent opportunity for the inhabitants of
African countries and rest of the world to develop stronger knowledge of Islamic banking and finance procedures
that will create genuine global opportunities for the long term development of this growing and increasingly
transcending Islamic financial sector.
This high profile road show will provide you with practical insights into:
• Recognizing significant developments in Islamic financial infrastructure of Africa
• Linkages of African Islamic finance industry with International financial market
• Demonstration of the flexibility of Islamic financial markets during the recent financial crisis
• Share the best practices of International Islamic Banking market with African Islamic finance industry
• How Islamic banks and financial institutions are optimizing their performance & managing to tide over the
current market situation
• Assessing innovations in Islamic financial markets through the growth of newly developed research based
products
• Latest developments & future trends within the Islamic Financial Services Industry

Key Features
•Strengthen African Islamic Banking and Finance Industry in solid foundation
•Explore the African market potentials and optimizing Islamic banking & finance in turbulent environment of the
regions
•Attracting International Islamic financial players, investors and financials to benefit business growth of Africa
•Assessing the Future outlook of Islamic banking and finance Industry in Africa
•Stepping ahead to stronger the Islamic banking & finance prospects in Africa

Who should attend?
• Heads, Managing Directors and CEOs of commercial

and Islamic banks and Islamic financial institutions
• Islamic retail, Corporate, SME and Treasury Bankers
• Business Development Managers
• Heads of Research and Development
• Financial Consultants
• Unit Trust Agents and Insurance/Takaful Agents
• Brokers of bonds and Sukuk
• Fund Managers and Selectors

• Government Officials and Representatives
• Financial Consultants and Advisors
• Economists and Policy Makers
• Stock Brokers and Shareholders
• Financial Market Regulators
• Business Analysts and Business
• Development Managers
• Financial Controllers and Account Managers
• Academia and Researchers
• Media

A Step to explore the untapped Market of AFRICA
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TANZANIA
Tanzania is a country in East Africa bordered by Kenya and Uganda to the
north, Rwanda, Burundi, and the Democratic Republic of the Congo to the
west, and Zambia, Malawi, and Mozambique to the south. The country's
eastern border lies on the Indian Ocean. Tanzania's population has been
estimated to consist of roughly – Christian 62%, Muslim 35%, followers of
indigenous religious groups 3%.
Muslims make up more than 35% of Tanzania's population. Existing banking
regulations have hindered the introduction of Islamic banking in the past, so
it is a need of today to introduce Islamic Banking & Finance in this country.
The Islamic finance market is still below its true potential in Tanzania.
However, some countries in Africa are making considerable effort to
capitalize on the growing popularity of Islamic financial services.

UGANDA
The Republic of Uganda is a landlocked country located in Africa. Its
neighboring countries include Kenya, South Sudan, Congo, Rwanda and
Tanzania. Uganda is one of the countries that houses rich ethnic diversity,
which includes most of its population speaking three major languages
Bantu, Nilotic and Central Sudanic.
The total population of Uganda is around 37 million with 19.88 billion USD
Gross domestic products (2012). Uganda is a predominantly Christian
country with a significant (about 12%) Muslim minority.
Many countries around the world are tapping into the growing
opportunities that Islamic banking and finance are bringing especially in
terms of employment, products and services. Islamic banking could provide
the perfect opportunity for economic growth in Uganda. On 6 January 2016
the Ugandan Parliament passes legislation on Islamic Finance in Uganda.
The aim of this training is to provide education and trainings to Finance
Professional with an additional opportunity for their educational uplift
under Islamic financial system so that they can fully avail the growing
opportunities provided by Islamic Finance.
A Step to explore the untapped Market of AFRICA
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SOMALILAND
Somaliland, officially the Republic of Somaliland is a self-declared state.
Somaliland is known as an autonomous region of Somalia. Somaliland is
overall a Muslim oriented country, consist of 3.4 million people.
The potential of creating institutional credit and deposit services for poverty
alleviation in Somaliland through Islamic Finance is quite significant.
Development of this sector represents an important means of creating
employment, promoting growth, and reducing poverty in the long-term.
However, in spite of the importance of this sector, provision and delivery of
credit and other financial services to the sector by formal NGOs and nonfinancial institutions has been inadequate.
Some institutions have succeeded to establish their finance operations in
Somaliland. The size of institutions remain small, though variations exist
between the institutions, in terms of the total clients served, the number of
the working staff and intensity of the institutions’ penetrations in the areas
they operate. In general the institutions sought outreach to the poor and
positive impact on clients’ income as their main objectives.
This Road show will explore the market of Somaliland and help them to
adopt the latest trends, challenges and opportunities in Islamic Banking &
finance Industry of Somaliland.

NIGERIA
Nigeria is a federal constitutional republic comprising 36 states and its
Federal Capital Territory, Abuja. The country is located in West Africa. Based
on a World Religious survey (Mapping out the Global Muslim Population)
50.4% of Nigeria's population were Muslims, 48.3% were Christian and
followers of other religions were 1.3%.
The controversy surrounding the issue of Islamic banking & finance has
raged for quite some time. Many Nigerians do not understand the need for
this form of banking and the reasons for the controversy. This road show will
remove the fissure and the controversy will be vanished with the
introduction of Islamic banking & finance. There are about 86 million
Muslims in Nigeria. Research shows approximately 40% of the Muslim
population typically would be interested in Islamic finance.
A Step to explore the untapped Market of AFRICA
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ZAMBIA
The Republic of Zambia is a landlocked country in Southern Africa, neighboring the
Democratic Republic of the Congo to the north, Tanzania to the north-east, Malawi
to the east, Mozambique, Zimbabwe, Botswana and Namibia to the south, and
Angola to the west. The capital city is Lusaka, in the south-central part of Zambia.
The population is concentrated mainly around Lusaka in the south and the
Copperbelt Province to the northwest. Population of Zambia is 16 Million were 87%
are Christians and Approximately 1% of the population are Muslims with most living
in urban areas and play a large economic role in the country.
Zambia has begun its exploration of the Islamic finance industry by devising
guidelines in relation to sharia'a-compliant banking. Bankers expect the move to be
successful and to accommodate Muslim customers, as well as aiding the Southern
African nation's economy. According to the Islamic Council of Zambia, Muslims
make up more than 12% of the country's 12.5 million-strong population, so there is
definitely a potential market for Islamic finance.

SOUTH AFRICA
South Africa is a country located at the southern tip of Africa. Its economy is the
second-largest in Africa and the 34th largest in the world. According to the 2001
National census Christians accounted for 79.8% of the population. Muslims
accounted for 1.5% of the population and others are Hindus, Judaism and people
having no religious affiliation.
Islamic Banking & finance is becoming an important player in the finance sector. In
South Africa, the market share of Islamic finance is still small in comparison with
conventional banking, but this is expected to change with more education,
information and awareness about Islamic banking. It could become an attractive
alternative for consumers and investors irrespective of their religion.
In South Africa, only 10 to 15% of the Muslim population uses Islamic alternatives
and Islamic banking assets which account for about 1 or 2% of total banking assets.
About 25% of Islamic financial institutions operate in non-Muslim-denominated
countries. In The South African Muslim population is relatively small compared to
the total population and the Islamic finance market is not limited to the Muslim
population. South African banks have already embarked on offering Shari'ahcompliant banking products in Africa.

A Step to explore the untapped Market of AFRICA
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MAURITIUS
Mauritius with its mixed population of Europeans, Africans and Asian has a
reputation for peaceful co-existence and racial harmony, as well as
economic and political stability. The island covers an area of 1,865 square
kilometers. It is now emerging as a major international business platform in
this region of the world aided by the fact that its population of 1.3 million
inhabitants has the highest adult literacy rate for the whole of Africa as a
result of free education at primary and secondary school level. Mauritius is
an active player in the global Islamic finance industry. Indeed, a combination
of fiscal and non-fiscal factors has made Mauritius particularly attractive as a
jurisdiction in which to structure Islamic financial system.

CAMEROON
The Republic of Cameroon is a country in Central Africa. It is bordered by
Nigeria to the west; Chad to the northeast. Cameroon's population
estimated in 2014 is 22.2 million where Muslims are 18% in total; the overall
population is fairly evenly divided among Muslims, Christians, and followers
of indigenous religious beliefs.
Islamic or shariah compliant banking is now growing part of financial sector,
the country's largest financial group, has launched the Central African state's
first Islamic window as the availability of sharia-compliant financial products
expands across the continent.
African markets are gradually opening to Islamic finance, buoyed by
governments' debut sales of sovereign Islamic bonds and legislative efforts
to make the sector more attractive for companies across the region.
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TUNISIA
Tunisia is a country located in Northern Africa, bordered by Algeria to the
west, Libya to the southeast and the Mediterranean Sea to the north and
east. Tunisia is almost 165,000 square kilometers in area. Muslims are in
majority in Tunisia and are 98% of total population, Christians are 1% and
followers of other religions including Jews consist of 1% of total population.
Its economy ranks on 36th number for global competitiveness.
Presently in Tunisia there are only two banks operating under Islamic
Banking which include Zitouna Bank and Noor Islamic Bank. Total assets of
these two banks are 1.4 billion Tunisian dinars ($893 million). It is 2.5 percent
of total assets of Tunisian banks. However Government is planning to
promote Islamic banking & finance in the country. Last year Prime minister
of Tunisia said that Tunisia is looking to become a regional centre for Islamic
banking in the country. Moreover the central Bank of Tunisia has announced
to issue Islamic bonds in the country. Tunisia has won $1.2 billion in funding
from the Islamic Development Bank (IDB), aimed at backing industrial,
agricultural and trade projects in the country.
The development of the industry over the past three decades has clearly
been able to demonstrate, as well as gain respect and trust as an alternative
and parallel system to the traditional interest based system of banking. To
grow further, Islamic Banking and Finance needs to invest more in research
and development.

KENYA
Kenya is a country in East Africa that lies on the equator. The vast majority of
Kenyans are Christian (83%). Sizeable minorities of other faiths do exist (Muslim
11.2%, indigenous beliefs 1.7% etc.)
Islamic or Shari'ah-compliant banking is a fast-growing segment of the financial
sector in Kenya. Its principles include banking without giving or receiving interest
payments and investing in Muslim friendly enterprises. Kenya is fast developing and
has ambitions to become the Islamic finance hub for East Africa. This admirable
ambition has however set in a broader context. Investors like stability and
transparency and while Kenya has a much better record than some other countries
in the region, there are still some worrying issues. To resolve these issues, proper
awareness regarding Islamic Banking and Finance should be provided to the
residence of this country.

A Step to explore the untapped Market of AFRICA
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MOROCCO
Morocco is a country in the North Africa. Its population is over 33.8 million.
Its political capital is Rabat, although the largest city is Casablanca.
Morocco's predominant religion is Islam with 98.9% Muslim population,
while the official languages are Arabic and Berber. Morocco is Africa's fifthlargest economy.
Considered one of the most promising emerging markets of the world,
Muslim-majority Morocco has aligned its economic development strategy
to include Islamic banking & Finance. Morocco is somewhat of a newcomer
to the Islamic banking & Finance scene as its parliament only approved an
Islamic finance bill in November 2014 after presenting the legislation in
2012. Allowing the establishments of Shariah compliant banks (or
participative banks), the law also enables foreign lenders to set up Islamic
units in Morocco and covers Takaful as well as Sukuk issuance (for private
companies) and paved the way for the creation of a centralized Shariah
board. In July 2015, the Ministry of Finance and Economy approved an
earlier circular outlining the banking licensing process including for Shariah
compliant units.
The country has the opportunity to utilize Islamic finance for the good of its
own economy and also as an Islamic hub for the French-speaking portion of
Africa.
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CALENDAR - 2016
Sr.

Dates

Topic

Event Type

Country

Training
/workshop

Tanzania

FEBRUARY
24 -25

African IB&F Roadshow - 2 Days Specialized Training Workshop on
Islamic Banking and Islamic Microfinance

2.

10 - 11

African IB&F Roadshow - 2 Days Specialized Training Workshop on
Islamic Banking and Takaful

3.

14 - 18

5 days specialized Training workshop on Takaful

4.

21 - 22

African IB&F Roadshow – Intl Conference on Islamic Banking and
Takaful – Horn of Africa

1.

MARCH
Training/
workshop
Training
/workshop

Uganda
Tanzania

Conference

Somaliland

Summit

Tanzania

Training
/workshop

Nigeria

APRIL
5.

19 - 22

6.

26 - 27

African IB&F Roadshow –

3rd

African Islamic Finance Summit

African IB&F Roadshow – 2 Days Training Workshop on Islamic
Banking, Microfinance and Takaful

JULY
7.

12-13

8.

26 - 27

African IB&F Roadshow - 2 Days Specialized Training Workshop on
Islamic Banking and Islamic Microfinance
African IB&F Roadshow - Specialized Workshop on Islamic Banking &
Finance

Training
/workshop
Training
/workshop

Zambia
South Africa

AUGUST
9.

03 -04

African IB&F Roadshow - Specialized Training Workshop on Islamic
Banking &Finance

10.

19 - 20

2 Days Specialized Training Workshop on Islamic Banking & Finance

Training
/workshop
Training
/workshop

Mauritius
Cameroon

SEPTEMBER
11.

26 - 27

12.

29 - 30

African IB&F Roadshow - Specialized Training Workshop on Islamic
Banking & Takaful
African IB&F Roadshow - Specialized Training Workshop on Islamic
Banking & Finance

Training
/workshop
Training
/workshop

Uganda
Tunisia

OCTOBER
13.

24 -27

th

African IB&F Roadshow - 6 Global Islamic Microfinance Forum

Conference

Kenya

Training
/workshop

Morocco

NOVEMBER
14.

07 - 08

African IB&F Roadshow - Specialized Training Workshop on Islamic
Banking & Finance
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Registration Form

Please complete and return by e-mail, regular mail or fax.

Participant Information
Title

Prof.

Dr.

Other:

Mr.

Ms.

Mrs.

First name
Last name
Organization
Address
Postal/Zip code City:
Country:
Telephone:

Fax:

E-mail:

Event you wish to join Conference:

Conference/Training/Workshop Fee
Events fee include registration, tea/coffee, lunch, materials and certificate.

Event

Event

Fee

24 - 25 February, 2016 - Tanzania
10 - 11 March, 2016 - Uganda
14 - 18 March, 2016 - Tanzania
21 - 22 March, 2016 - Somaliland
19 - 22 April, 2016 - Tanzania
26 - 27 April, 2016 - Nigeria
12 - 13 July, 2016 - Zambia

26 - 27 July, 2016 - South Africa
03 - 04 August, 2016 - Mauritius
19 - 20 August, 2016 - Cameroon
26 - 27 September, 2016 - Uganda
29 - 30 September, 2016 - Tunisia
24 - 27 October, 2016 - Kenya
07 - 08 November, 2016 - Morocco

US $ 595
US $ 595
US $ 995
US $ 595
US $ 795
US $ 595
US $ 595

Fee
US $ 595
US $ 595
US $ 595
US $ 595
US $ 595
US $ 1895
US $ 595

Discount Policy

Account Details

vFive or more delegates from the same organization - 20% discount
vEarly bird discount 10% (Before one month of the event.)

Account Title:

ALHUDA CIBE FZ LLE

AED A/C No:

0228-088619-001

Bank Name:

Emirates Islamic Bank, Dubai, U.A.E

IBAN:

AE49 0340 0002 2808 8619 001

Swift Code:

MEBLAEAD

Additional Instructions
vPayment Information: Registration forms must be accompanied by full payment in
order to be processed
vRegistration: will not be confirmed until full payment has received
vConfirmation: Please allow 3 days for e-mail confirmation of your registration
vWe do not have any cancellation policy. if you are unable to attend, you may substitute
another individual

Account details form payment
You can proceed your fee by cheque or demand draft in favour
of AlHuda CIBE or you can also transfer your fee online/wire
transfer.
By sending in this registration form, I acknowledge that I commit myself to the
immediate payment of the full conference fee. I have taken notice of the cancellation
terms on this form.

E-mail: info@alhudacibe.com
Web: www.alhudacibe.com

Date:___________ Signature: ____________________________

OUR PROMISE
QUALITY PRODUCTS
All our services meet the required standards and offer you competitive pricing and
strict regulatory compliance.

HIGHLY SHARIAH COMPLIANCE
Our services are carefully designed for strict adherence of the principles of Shariah. Every
product, we offer is reviewed, approved, and overseen by highly respected and independent
Shariah scholars.

SERVICES EXCELLENCE

We are committed to the highest level of professionalism and strive to be respectful,
responsive and reliable.

CENTER OF ISLAMIC BANKING AND ECONOMICS
AlHuda CIBE FZ LLE

AlHuda CIBE (Pvt) Ltd.

P.O.Box.120867, Dubai-U.A.E.
Ph: +971 56 928 6664

117-G3, Johar Town, Lahore - Pakistan
Ph: +92 42 3544 5653-4

E-mail: info@alhudacibe.com, Web: www.alhudacibe.com
HotLine: +92 331 936 0000

