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AlHuda CIBE, realizing the immense need of training on Shariah Audit 
in Karachi Therefore, AlHuda is going to organize Two Days 
Specialized Training workshops on Shariah Audit to exploring the gap 
between the "desirable" and the "actual". The training course will be 
conducted by Islamic Banking and Finance experts through 
comprehensively designed course modules and contents.     

About Shariah Audit:

About Training Workshop:

Shariah auditing within the wider Shariah governance framework is a vital 
tool in protecting against noncompliance across the Islamic finance 
universe. Shariah Audit is known as Independent assurance which is 
performed by Shariah auditor in order to enhance integrity & 
credibility.Conventional auditing procedures do not account for the specific 
Shariah compliance risk to which all Islamic financial institutions are 
exposed. The role of a Shariah auditor is different to that of a conventional 
auditor because its remit is derived from the basic values of Islamic society



Shariah Framework for Shariah Compliance Review, Audit &Governance
· Shariah principles, concept and framework
· The do's and don'ts in Islamic finance
· Governance issues for Shariah advisory Board

Development of Shariah Compliance Review, Audit & Governance: Current State Analysis
· Multi-disciplinary perspectives on role of Shariah compliance audit
· Shariah goals, opinions & rulings propounded by Shariah scholars
· Prudential guidelines & standards promulgated by IFSB to ensure risk management & disclosure 

framework related to capital adequacy, corporate governance & market discipline
· Regulatory requirements by central banks, monetary authorities or supervisory agencies

Islamic Finance Transaction: Analysis of Shariah Compliance Objective
· Islamic financial products: contracts & customer requirements
· Product implementation phases
· Transforming Shariah requirements to compliant objectives
Shariah Review & Auditing: Structure, Process (Ics) & Reporting
· Shariah Review Framework of IFI
· Shariah review requirements
· Internal control system
· Internal Shariah review
· Scope & role of internal Shariah reviewer
· Duties & responsibilities of Shariah Committee
· Shariah compliance manual & documents

Regulation & Governance: Role of Shariah Board
· Islamic Finance, Islamic financial institutions (IFI) and Islamic Financial Services Industry (IFISI)
· Essential considerations for regulation and governance
· Comparative regulation of IFSI
· Regulatory framework for Shariah supervision
· Governance framework for Shariah supervision
· Impact of regulation and governance on compliance behavior

Shariah Compliance & Internal Control System
· Principles of operational risk
· Shariah compliance: By Whom? For Whom?
· Level of Shariah compliance behavior

Shariah Audit Program: Key Consideration
· Planning Phase

Typical Pitfalls in Shariah Governance
· Disclosure to Shariah board
· Disclosure to clients on specific Shariah solutions
· Understanding the building blocks in structuring products
· Due diligence on corporate
· Integrity in product development procedures
· Integration between people, product and system



Speakers 

Qazi Abdul Samad
Shariah Advisor
Bank of Khyber - Pakistan

Qazi Abdul Samad is a skilled professional with proficiency in Shari’ah advisory, in-depth 
knowledge of Shari’ah Microfinance, innovative, commitment & pro-active approach to work, 
strong communications & analytical skills and able to manage and train others. Currently, he is 
working as a Shari’ah advisor of “The bank of Khyber-Pakistan”. He is also a visiting lecturer of 
Islamic Financial System in Management Science Department of city university, Peshawar. He has 
been providing Shariah advisory and supervision to many organizations. He is an author of many 
articles and presented these to numerous international conferences.

 

Hamad Rasool Bhullar
Head of Research and Trainings
AlHuda CIBE – Pakistan 

Hamad Rasool Bhullar has diversified experience of corporate advisory, consultancy, education 
and trainings. He heads the Research, Trainings and Advisory of AlHuda CIBE with his expertise in 
the Islamic Finance, Financial Negotiations, Managerial and Leadership Trainings, Financial and 
Business systems advisory with broad based experience & vision in business strategy as per the 
Shariah parameters. His expertise in Audit and Finan cial Evaluations, General Management, 
Organization Design and Systems Development, Corporate legal procedures, dealing with 
Government and Regulatory Authorities, Islamic Finance, Financial Analysis, Audits, Business 
Management and Development, Advisory & Trainings and Life Trainings are also his practical 
areas of working. Hamad Rasool Bhullar has contributed well in Islamic Finance education and 
training organized by AlHuda CIBE, he is also a renowned speaker of Islamic Finance.
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